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ISS Concludes "There is a Compelling Reason to Support all Management Nominees" and Notes "the Dissident Has Not
Presented a Compelling Case for Change"

BRISBANE, Calif., June 1, 2026 /PRNewswire/ -- Pacira BioSciences, Inc. (Nasdaq: PCRX) (the "Company" or "Pacira"), the
industry leader in its commitment to deliver innovative, non-opioid pain therapies to transform the lives of patients, today
announced that leading independent proxy advisory firm Institutional Shareholder Services, Inc. ("ISS") has recommended that
Pacira stockholders vote "FOR" each of Pacira's three director nominees – Christopher Christie, Samit Hirawat, MD and Thomas
Wiggans – and "AGAINST" all three of DOMA Perpetual Capital Management LLC's ("DOMA Perpetual" or "DOMA")1 nominees
on the BLUE proxy card ahead of the Company's 2026 Annual Meeting of Stockholders (the "Annual Meeting") on June 9, 2026.

In its report, ISS noted that Pacira's performance measurably improved following the launch of its 5x30 strategy for stockholder
value creation, and that the Company is guided by a refreshed and proactive board comprised of highly qualified directors with
relevant industry and corporate governance experience. In contrast, ISS emphasized that DOMA has pursued an unsubstantiated
and unconvincing campaign built around director nominees that lack public company board experience.

ISS also noted the following in its report:2

Regarding the Pacira Board's Track Record and Composition:

"[T]he board's approach to refreshment, overseeing management, and guiding strategy appear to be more relevant
considerations at this specific meeting. The board has been proactive in these areas, and the dissident has failed to
establish that decisions have not aligned with the best interests of shareholders."
"[I]t also appears that the board detected challenges before they directly impacted performance, and made proactive
changes that positioned PCRX to pursue the revised strategy on an accelerated basis."
"The board has taken steps to strengthen aspects of corporate governance. Notably, the board separated the roles of CEO
and chair upon appointing Frank Lee CEO in January 2024 ... The board deserves credit for recognizing and addressing
this issue."
"[S]even out of 10 directors were either appointed or have been proposed for election since October 2023 … Collectively,
these seven directors have experience that is directly relevant to the 5x30 plan."

Regarding DOMA's Platform and Slate of Nominees:

"The dissident has presented a one-dimensional platform focused on selling the company, and it has engaged in rhetoric
that has not necessarily been constructive."
"Despite advocating for a dramatic departure from the current model, which could limit the company's optionality, the
dissident has failed to substantiate or fully clarify key elements of its position. Thus, the dissident has not presented a
compelling case for change."
"[N]one of the dissident nominees have outside public board experience, and none of the dissident nominees have
experience participating in a strategic review. Thus, it is unclear how the dissident nominees would be able to contribute
without disrupting the company at this important stage in its turnaround efforts."

Pacira issued the following statement in response:

We are encouraged by ISS joining Glass Lewis in recognizing the strength of our highly qualified board nominees and their
aptitude to help guide Pacira's long-term strategy and drive sustainable growth. We are confident in our ability to continue
executing on our 5x30 plan from a position of strength and delivering value for all stockholders.

We urge all stockholders to follow the recommendation of leading independent proxy advisory firms ISS and Glass Lewis
and vote "FOR" the election of each of Pacira's highly qualified director nominees – Christopher Christie, Samit Hirawat,
MD and Thomas Wiggans – on the BLUE proxy card and DISREGARD any white proxy card you may receive from
DOMA.

Your vote is extremely important no matter how many shares you own.

Whether or not you expect to attend the Annual Meeting, please promptly follow the easy instructions on your BLUE proxy card
or BLUE voting instruction form to vote by proxy, over the Internet, by telephone or by mail.

https://edge.prnewswire.com/c/link/?t=0&l=en&o=4701432-1&h=535218638&u=https%3A%2F%2Finvestor.pacira.com%2Fnews-releases%2Fnews-release-details%2Fleading-independent-proxy-advisory-firm-glass-lewis-recommends&a=Glass+Lewis


Please simply DISREGARD any white proxy card you may receive from DOMA.

If you have questions or require assistance with voting your shares, please contact Pacira's proxy solicitor:

D.F. King & Co., Inc. at +1 (800) 714-3310 (toll-free from the U.S. and Canada) or +1 (646) 981-1286 (banks and brokers) or
email PCRX@dfking.com. 

Advisors
Goldman Sachs & Co. LLC is acting as financial advisor and Perkins Coie LLP is acting as legal counsel to Pacira. 

About Pacira
Pacira delivers innovative, non-opioid pain therapies to transform the lives of patients. Pacira has three commercial-stage
non-opioid treatments: EXPAREL® (bupivacaine liposome injectable suspension), a long-acting local analgesic currently approved
for infiltration, fascial plane block, and as an interscalene brachial plexus nerve block, an adductor canal nerve block, and a sciatic
nerve block in the popliteal fossa for postsurgical pain management; ZILRETTA® (triamcinolone acetonide extended-release
injectable suspension), an extended-release, intra-articular injection indicated for the management of osteoarthritis knee pain; and
iovera®°, a novel, handheld device for delivering immediate, long-acting, drug-free pain control using precise, controlled doses of
cold temperature to a targeted nerve. The company is also advancing a pipeline of clinical-stage assets for musculoskeletal pain
and adjacencies, its most advanced product candidate, PCRX-201 (enekinragene inzadenovec), a novel locally administered gene
therapy, is in Phase 2 clinical development for osteoarthritis of the knee. To learn more about Pacira, visit www.pacira.com.

Forward-Looking Statements

Any statements in this document about Pacira's future expectations, plans, trends, outlook, projections and prospects, and other
statements containing the words "believes," "anticipates," "plans," "estimates," "expects," "intends," "may," "will," "would," "could,"
"can" and similar expressions, constitute forward-looking statements within the meaning of Section 21E of the Securities Exchange
Act of 1934, as amended (the "Exchange Act"), and the Private Securities Litigation Reform Act of 1995, including, without
limitation, statements related to: the 2026 Annual Meeting of Stockholders; Pacira's board of directors and the contributions of new
directors and director nominees; '5x30', our growth and business strategy, our future outlook, the strength and efficacy of our
intellectual property protection and patent terms, our future growth potential and future financial and operating results and trends,
our plans, objectives, expectations (financial or otherwise) and intentions, including our plans with respect to the repayment of our
indebtedness, anticipated product portfolio and product development programs, strategic alliances, plans with respect to the
Non-Opioids Prevent Addiction in the Nation ("NOPAIN") Act and any other statements that are not historical facts. For this
purpose, any statement that is not a statement of historical fact should be considered a forward-looking statement. We cannot
assure you that our estimates, assumptions and expectations will prove to have been correct. Actual results may differ materially
from these indicated by such forward-looking statements as a result of various important factors, including risks relating to,
among others: risks associated with acquisitions, such as the risk that the acquired businesses and/or assets will not be integrated
successfully, that such integration may be more difficult, time-consuming or costly than expected or that the expected benefits of
the transaction will not occur; our manufacturing and supply chain, global and United States economic conditions (including tariffs,
inflation and rising interest rates), and our business, including our revenues, financial condition, cash flows and results of
operations; the success of our sales and manufacturing efforts in support of the commercialization of EXPAREL, ZILRETTA
and iovera°; the rate and degree of market acceptance of EXPAREL, ZILRETTA and iovera°; the size and growth of the potential
markets for EXPAREL, ZILRETTA and iovera° and our ability to serve those markets; our plans to expand the use of EXPAREL,
ZILRETTA and iovera° to additional indications and opportunities, and the timing and success of any related clinical trials for
EXPAREL, ZILRETTA, iovera° and any of our other product candidates, including but not limited to PCRX-201 (enekinragene
inzadenovec) and PCRX-2002; the commercial success of EXPAREL, ZILRETTA and iovera°; the related timing and success of
United States Food and Drug Administration supplemental New Drug Applications and premarket notification 510(k)s; the related
timing and success of European Medicines Agency Marketing Authorization Applications; our plans to evaluate, develop and
pursue additional product candidates utilizing our proprietary high-capacity adenovirus ("HCAd") vector platform; the approval of
the commercialization of our products in other jurisdictions (by either us or our partners); clinical trials in support of an existing or
potential HCAd-based product candidate; our commercialization and marketing capabilities; our ability to successfully complete
capital projects; the outcome of any litigation; the recoverability of our deferred tax assets; assumptions associated with contingent
consideration payments; assumptions used for estimated future cash flows associated with determining the fair value of the
company; the anticipated funding or benefits of our share repurchase program; and factors discussed in the "Risk Factors" of
Pacira's most recent Annual Report on Form 10-K and in other filings that it periodically makes with the U.S. Securities and
Exchange Commission (the "SEC"). In addition, the forward-looking statements included in this document represent Pacira's views
as of the date of this document. Important factors could cause actual results to differ materially from those indicated or implied by
forward-looking statements, and as such Pacira anticipates that subsequent events and developments will cause its views to
change. Except as required by applicable law, Pacira undertakes no intention or obligation to update or revise any forward-looking
statements, whether as a result of new information, future events or otherwise, and readers should not rely on these forward-
looking statements as representing Pacira's views as of any date subsequent to the date of this document.

These forward-looking statements involve known and unknown risks, uncertainties and other factors that may cause Pacira's
actual results, levels of activity, performance or achievements to differ materially from those expressed or implied by these
statements. These factors include the matters discussed and referenced in the "Risk Factors" of Pacira's most recent Annual
Report on Form 10-K and in other filings that Pacira periodically makes with the SEC.
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Important Additional Information Regarding Proxy Solicitation

On April 28, 2026, Pacira filed a definitive proxy statement on Schedule 14A and BLUE proxy card with the SEC in connection
with its solicitation of proxies for Pacira's 2026 annual meeting of stockholders (the "2026 Proxy Statement," and such meeting the
"2026 Annual Meeting"). This document is not a substitute for the 2026 Proxy Statement or any other document that Pacira has
filed or may file with the SEC in connection with any solicitation by Pacira. BEFORE MAKING ANY VOTING DECISION,
INVESTORS AND STOCKHOLDERS OF PACIRA ARE URGED TO READ ALL RELEVANT DOCUMENTS FILED WITH OR
FURNISHED TO THE SEC, INCLUDING PACIRA'S DEFINITIVE PROXY STATEMENT AND ANY AMENDMENTS AND
SUPPLEMENTS THERETO, BECAUSE THEY CONTAIN OR WILL CONTAIN IMPORTANT INFORMATION. These documents,
including the definitive 2026 Proxy Statement (and any amendments or supplements thereto) and other documents filed by Pacira
with the SEC, are, or will be when filed, available for no charge on the SEC's website at http://www.sec.gov and on Pacira's
investor relations website at https://investor.pacira.com. 

Participants in the Solicitation

Pacira, its directors, director nominees, certain of its executive officers, and other employees may be deemed participants in the
solicitation of proxies from stockholders in respect of the 2026 Annual Meeting. Information regarding the names of such persons
and their respective interests in Pacira by security holdings or otherwise is set forth in the 2026 Proxy Statement. Please refer to
the sections captioned "Director Compensation," "Executive Compensation," "Stock Ownership Information" and "Appendix
D—Supplemental Information Regarding Participants in the Solicitation" in the 2026 Proxy Statement. To the extent holdings of
Pacira's directors, director nominees, and executive officers who may be deemed to be participants in the solicitation in Pacira's
securities have changed since the amounts described in the 2026 Proxy Statement, such changes have been reflected on Initial
Statements of Beneficial Ownership of Securities on Form 3 or Statements of Changes in Beneficial Ownership of Securities on
Form 4 filed with the SEC, as applicable.

Additional information can also be found in Pacira's Annual Report on Form 10-K for the year ended December 31, 2025, filed
with the SEC on February 26, 2026. Details concerning potential participants in the solicitation, including Pacira's director
nominees for election at the 2026 Annual Meeting, are also included in the 2026 Proxy Statement. These documents, including
the 2026 Proxy Statement (and any amendments or supplements thereto) and other documents filed by Pacira with the SEC, are,
or will be when filed, available for no charge on the SEC's website at https://www.sec.gov and on Pacira's investor relations
website at https://investor.pacira.com.

1 DOMA Perpetual Capital Management LLC is affiliated with certain other persons and entities identified in DOMA Perpetual's
definitive proxy solicitation materials dated May 12, 2026.
2 Permission to use quotes neither sought nor received.

Contacts

Investor Contact: Susan Mesco, (973) 451-4030 susan.mesco@pacira.com
Media Contact: Kim Hamilton, (973) 254-4644 kim.hamilton@pacira.com

 View original content:https://www.prnewswire.com/news-releases/pacira-biosciences-highlights-leading-independent-proxy-
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